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NEWS RELEASE 
 

Revocation of Cease Trade Orders and Corporate Update 

 
November 10, 2017 
 

Northern Lights Resources Corp. (the “Company”) is pleased to announce that it has filed the 

following financial statements, with corresponding MD&A and certifications: 

 Annual financial statements and MD&A for the fiscal year ended April 30, 2014  

 Annual financial statements and MD&A for the fiscal year ended April 30, 2015  

 Annual financial statements and MD&A for the fiscal year ended April 30, 2016  

 Annual financial statements and MD&A for the fiscal year ended April 30, 2017  

 Interim financial statements and MD&A for the three months ended July 31, 2017 

 

The Company is also pleased to announce that has received the following revocation orders: 

 revocation order dated November 9, 2017 from the British Columbia Securities 

Commission to a cease trade order (“CTO”) previously issued on September 10, 2013; 

 revocation order dated November 9, 2017 from the Ontario Securities Commission to a 

CTO previously issued on September 24, 2013; and  

 revocation order dated November 9, 2017 from the Alberta Securities Commission to a 

CTO previously issued on December 10, 2014.  

 

Past Developments 

 

Since the CTOs were put in place in 2013, the Company has been relatively inactive.  The 

Company has reviewed several potential mineral exploration projects over the years, but until 

such time as the Company had the funds necessary to seek revocations to the CTOs, it did not 

actively pursue any opportunity.  Once the Company was financially able to apply for CTO 

revocations, it began to investigate mineral property opportunities more closely.  On September 

15, 2017 the Company announced two potential transactions (see “Current Status” below).  

 

Management changes since 2013 include (i) Mr. Jim Kermeen resigned as a Director; and 

unfortunately passed away due to illness shortly thereafter; (ii) Mr. Dennis Espadilla resigned as 

Director and Secretary; and (iii) Mr. Graham Keevil has stepped down as CEO and President, 

but remains as a Director.  

Current Status 

 

The Company’s current officers and directors are: Albert (Rick) Timcke, President, CFO and 

Director, and Graham Keevil, Director.   
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The Company has entered into two mineral property option agreements: 

1.  an earn-in agreement dated June 17, 2017 whereby the Company can earn up to 100% 

interest in a prospective titanium property known as the “Del Undur Project” located in 

north-eastern Mongolia for aggregate consideration of (i) cash payments of C$500,000, 

(ii) issuing 20,000,000 shares, and (iii) incurring exploration expenditures totaling 

C$2,000,000, all over a four year term. In addition, the property owner will retain a 2.0% 

net smelter return royalty; and 

2.  a mineral property option agreement dated August 20, 2017 to acquire 100% of a 

prospective zinc-lead-silver property in southeastern Elko County, Nevada for aggregate 

consideration of (i) cash payments of US$950,000, (ii) issuing shares having a value of 

US$250,000, and (iii) incurring exploration expenditures totaling US$2,700,000, all over 

a six year term. In addition, the property owner will retain a 2.0% net smelter return 

royalty.  

 

Future Developments 

 

Consolidation:  The Company’s Board of Directors has approved a consolidation of the 

Company’s issued and outstanding share capital on a 1.75 old for 1.0 new basis.  Management 

intends to implement the consolidation of the Company’s 26,437,152 outstanding common 

shares as soon as possible.   

Management:  The Company intends to add a new CEO, a CFO, a head geologist and up to four 

independent directors.  Each of Richard Kelertas and Gordon Tainton will be joining the 

Company’s board of directors, as independent directors who will form part of the Company’s 

audit committee.  The Company has several industry advisors that have committed to joining the 

Company upon re-listing on the CSE.  Details of all new directors and management will be 

disclosed in conjunction with the Company’s application to re-list on the CSE.  

Financing:  Upon receiving conditional relisting approval from the CSE, the Company plans to 

complete a private placement of between $750,000 to $1,500,000; which it will use to begin 

exploration activities on the Medicine property in Nevada, produce a NI 43-101 property 

Technical Report on the Del Under property in Mongolia, possibly settling some outstanding 

liabilities, and for general working capital. 

Debt Settlement:   The Company also intends to settle all remaining liabilities either by way of 

shares-for-debt settlement or cash payment (if sufficient funds are raised under the private 

placement financing). 

Technical Reports:  The Company plans to have a NI 43-101 property report on the Medicine 

property completed in the fourth quarter of 2017, and anticipates completing an NI 43-101 

property report on the Del Undur Project in early 2018. 

Annual General Meeting:  The Company will schedule an AGM to be held within the next three 

months. 

Relisting:  The Company has applied to the Canadian Securities Exchange (the “CSE”) for 

reinstatement of trading of the Company’s common shares, subject to completing the above 

activities.   
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The Company will issue further news releases regarding its business and the anticipated timing 

of the resumption of trading. 

 

ON BEHALF OF THE BOARD:  

Albert R. Timcke 
President 

 
CAUTIONARY STATEMENT REGARDING FORWARD-LOOKING INFORMATION: This news release 

includes certain “forward-looking statements” under applicable Canadian securities legislation.  Forward-looking 

statements include, but are not limited to, statements with respect to: the terms and conditions of proposed 

transaction; the terms and conditions of the proposed private placement; use of funds; the business and operations of 

the Company after the proposed new business; and the relisting of the Company’s shares on the CSE.  Forward-

looking statements are necessarily based upon a number of estimates and assumptions that, while considered 

reasonable, are subject to known and unknown risks, uncertainties, and other factors which may cause the actual 

results and future events to differ materially from those expressed or implied by such forward-looking statements. 

Such factors include, but are not limited to: general business, economic, competitive, political and social 

uncertainties; delay or failure to receive board, shareholder or regulatory approvals; and the uncertainties 

surrounding the mineral exploration industry.  There can be no assurance that such statements will prove to be 

accurate, as actual results and future events could differ materially from those anticipated in such statements. 

Accordingly, readers should not place undue reliance on forward-looking statements.  The Company disclaims any 

intention or obligation to update or revise any forward-looking statements, whether as a result of new information, 

future events or otherwise, except as required by law.  

 


